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M. Ross informed the Board members that the Bank has received
an application from the Department of Frnvironmental Protection
reguesting the convevance of 0.50 PDCs al no costl, The Division of
Parks and Forestry is resloring an histaoric sawmill at Double

Trouhle Stagle Park. The restoration project will impact on a
portion of freshwater wellands and current Pinelands Commission

veJitlal tons requice Lhal O30 PDs Lo redeemed Delore the project
TR RAS Meo Hoss informed the Board that the application meoels
sl ~od s slandards doverning conveyance of PROs at no cost
Vo clee cntformed he Bosrd Lhal he had reviewed !he
ool ' o thatl att testa bhad been mel

v Melsdger mol ioned for approsal.  John Tardili seconded.  Four
Gt v Tavor: one abstentton, The motion passed.

Vive: pien b dopic was the exlension of P.DUCB. purchasing
avihoripiy. M. Boss informed the members Lhat Lhe bill was never
voled oul of the Senalte Environmenlal Commiliee. Mr Hall said that

Shomny b easier becasuse the commiblee 1 changing. Chairman Connor
seid Lhere was nao problem and that the commitlee just didn't det io

Mpr . Hoss discussed a letler he received from the Pinelands
Commission which recommended bthat Lhe Bank continue its outreach o
fandowners., Mr. Koss reminded fthe Board that the Bank was very
caaful with its original oulreach program Lhat was initbialed
iy after the Bank became cperational. However, since the Banh

Pl ¢ viees of Slepbanie Wall, There has nolt been sufficient
sdall o Linue The program on an ongoind basis. Mr. Rossz did
bt thal Richard Osborn was currenlly confacting 700 tandowners

At Pt Cor cont inued suceess, Lhe RBanl should continue {o contact

carb i inants on oo pedular bhasts,
My Lhe Board thei he wouwld be venewinpg Lhe Bank's
Pinciands Commission for techpical assistance.,
S, Dsborn roported that he was working with builders Lhat pian
s nd apnroyimalely 70 PDOs in btheir projecls. One developer
€ swent an interest o in building senior cibizen housing and wanted

oo pbore ihe nossibilily of usindg PDCs in conjunction with once of
' programs.  Mr. Sullivan asked aboul
vy
31V

s low income housing
deooof the builders., Mr. Osborn said that 1t varies
butiders are st unfamiliar with Lhe benefits of The PDC
e budtders understand Lhe program they seem Lo
' i Mr. Oshorn also sees a henefit in

endineers Lo ensure that they understand the

explain it to bultders and developers.
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meeling dates are May 12 and Getober 13, chairman
rlanning a field Lrip. That will probably happen

meeling,

roono publio comments.,

d presented a plague Lo Chairman Connor in recognilion

I He «aid he has enjoved working wilh the Board and

Bis pleasure.,

no further business. the meebing was adjourned,

Hespectfully Submitted
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/ John T. Ross
Fxecutive Director



